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Honest & Efficient I
Management

combined with proven production

The Mid-Continent oil field has
been proven; the outlook for the
oil industry has never been
brighter; in our opinion there is
money to be made in the better
class of oil securities.

We are offering the Class “A"
Preferred Stock of a company ably
mﬁmmmofm‘ | and
long i experience, at a
price making it an exceedingly at-
tractive business man's invest-
ment, having excellent possibili-
ti:li for enhancement in market
vaiue,

1| Price and Detailed Particulars
May Be Had on Request

E. R. DicGs & Co.

INCORPORATED
Investment Securities
1/ 111 Broadway, New York

‘h?E take pleasure in
ennouncing that

E. Tucker Sayward

= of Boston, Mass., has been ad-
. mitted as @ member of our firm

. R. Williston & Co.

Members N. Y. Stock Exchange
5 Nassan St., New York

| | strong by persistent buying, largely in

FINANCIAL NEWS
AND COMMENT

Markets Slow Up to Snail's
Pace—Marks at New Low,
Four for 1 Cent.

Yesterday’'s markets for stocks, bonds
and commodities wera the dullest in
months. Transactions in all branches
were not only very light but exceadingly
narrow, raflecting tha absence from the
financial district of & majority.of active
operators. It is not unlikely that tha
dullness will be in evidence agaln on
Monday, for most of the absentees
made plans to extend thelr Independence
Day hollday from Friday evening to
Wednesday morning. Movements in the
varfous markets were mixed and with-
out any significance whatevar. Eoma
liquidation made Its appearancs in cer-
taln etocks, whil8 others were made

furtherance of the bear covering move-
ment, started on Friday.

Transactions in stocks wers around
only a quarter of a milllon shares. Some
Hauldation, especially in pool lssues,
could be found, but the general llst was
mora or less firm throughout the ses-
slon. Genernl Motors was the active
featurs of the ldte trading, with an ad-
vance toa 147 on heavy transactiona.
Rallroad shares continued to hold their
gains of the earller part of the week,
Great Northern appearing especlally
strong at 77%. Thers were no news de-
valopments in connection with the rail-
road strike during the oourss of the
sesslon, and as a consequence thes trad-
ing in the ralls was entirely profes-
sional. For that matter, thara waa little

Grosvenor Bldg. 53 Btata Bt.
[ Providance Boston |
] T Tuly 1t, 1033 |

HENRY CLEWS &CO.

++ Members New York Stock Exchange
i 11, 18, 15, 17 BROAD STREET

.- Transact a General Banking Business

" Exccute orders for
STOCKS—BONDS
‘! ISSUE LETTERS OF CREDIT

m 358 Fifth Ave. 34 Unlon Square.
172 Duane 5t. 853 Th Ve

16 Court 8t., Brookiymn.
Eavings Banks.

A
-FRONT
PROPERTIES

Factories
end Factory Sites

FLOYD §. CORBIN, Specialls!
el. Mur. Hill 0273—300 Madison Av., N.

PUBLIC UTILITY BOND
" EXCHANGE OFFERED

Union Railway Gas and Com-
. monweaith in Plan.

+ The Unlon Rallway., Gas and Electric
€5 has made an offer to the holders
of its b per cent. collateral trust gold
bonds, series A, due July 1, 1939, of 2
fian for the exchapge of their honds
em 4 bond for bond basis for general
den and refunding poid bonds of the
Gommonwealth Power Corporation.

* Union Railway, Gas and Electrle 5s
tstandIng are part of an lssue of
,028,000. Tha bonds are sacured by

oollateral including $10,418,025 Com-
spwealth Power, Rallway and Light

:fq, § per cent.notes, due in 1839. The

aotes ars In turn partly secured by $4.-

000,000  Commonwealth Power unse-

cured gold notes, due in 1938, The

Gommonwealth Powar Company is under

ment to issue in lleu of ita §4.-

000 of unsecured notes a like amount

of general llen and refunding gold
bomds.

*The Commonwealth Power Corpora-

don owns $1,928,000 of the $5,925,000

oollateral trust bonds which it will sur-
nder for cancellation after completion

3 the exchange. Holders of the Unlon

Es are offerad for each $1,000

of any other kind of business in any of
ths actlve |ssues. Ths oll stocks re-
mained unsettied, though for what rea~-
son the Street Is still guessing.

Copper stocks did better than at ;ny

tlma in the last several days, although
their galns for the most part were but
fractional. Steck market strategists are
still clinging to the conviction that the
cepper stocks are the only ones which
have mot dlscounted in even a small way
tha tr dous Improv t which the
industry has undergone since the begin-
nign of the year. Prices for these shares
ars materially higher, of course, but
thelr advances have been slow and
without feature and at present levels
they give little Indication of hav-
ing reflected what has been golng on
within the Industry. Stories of a blg
copper merger to be concluded probably
in September still persist notwithstand-
ing denials that have come from ofticlal
quarters, and Wall Street has become
convineed that these denials do not mean
as much as they appear to on thelr
face. As an important step and one
which would be welcomed not only hy
copper producers but by consumers who
seek lower prices through the smaller
operating costs which consolidation
would effect for the operators, there
is scarcely a volee ralsed in opposition
to the plan.
The cotton market was sa devold of
feature as the stock market, Transac-
tlons were very narrow and net changes
searcely worth recording. The tone al
the cotton market at the close was one
of steadiness.

Bonds lagged somewhat from lack of
attention. Liberty issues were slightly
changed at the close and the general
list reflected only the extreme duliness,
which marked the session.

Forelgn exchanges were {rregular but
featureless, save for the establishment
of another new low for the German mark
at 24% hundredths of a cent.
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FOREIGN EXCHANGE.
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* CLEARING HOUSE STATEMENT.
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SOUTH AMERICA.

32.44 Rio de Janeiro, centa a milrels
Demand........15.8 1.7 1376
Cables.........LL8TY 13.5] 1.8

42.45 Buenos Alres, ofnis & pero:
Nemand. . . A, 30,00 a8,
Cables. . ....... 06,08 30.12% G5.87% |

| 108.42 Uruguay, eents & dolla:
| Demand FN3TY BOATYE AN.RTY
| Cables. .. BO.00  BOM0 BL.OD

88 50 Chile, ernta & pe

| Pemand. . . 12.7% 12.75 12.04
| Cables 128 1281  13.00
CANADA.
New Tork funds In Montreal, hollday:

Montreal fun®s 1n New York, 8$15.50 discount
a 1,00,
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| most striking featurs of the week's re-

TOPICS OF WALL STREET.

Dullest Sesslon of Year.

Not only was yesterday the dullest
sesslon of the year In stocks, but bonds
likewlee were turned over in an gmount
smaller than on any preceding day of
1822, Total transactions in stocks agz-
gregated but 205,800 shares, tho small-
est since Saturday, August 13, 19821,
when trades aggregated omly 125,000
shares. In bonds the total business yes-
terday was $3,765,000, which is by far
tha smallest day in the bond market
gince July 16 of lagt year. The approach
of the hollday period and the Inclination
on the part of many traders to begin
their holiday a couple of days in a-
vance was directly responsible for the
scarcity of business. At the same time
the absence of professional traders
would not have caused such a very low
level of trading If the public had not
been frightened entirely out of the mar-
ket by the breaks of the last fortnight.
The results of yesterday's session iudi-
cate, perhapa better than anything else
coild have done, the extent to which
professional operations dominated the
business of the exchange in recent days,

Burlington's Plans,

The Chicago, Burlingten & Quincy
Ratlroad has startad surveylng for its
seventesn-mile Frederick-Vermond in
Niinois to eliminate the well-known
Browning Hill. The cut-off will have
four tunnels and a maximum grade of
3-10 per cent. Advices from tha West
state that the Burlington managemant
may interest itself in the construction
of a connecting line between Teapot
Dome and the Salt Creek flald and Cas-
per, Wyoming, It is believed that the
oil traffic from those points into Casper |
would scon pay for the building of mei
Lne,

Punta Alegre Sugnar. |
|
The Punta Alegre Sugar Company is

planning to acquire the Baragua Bugar |
Company at a cost estimated to ap-|
proximate §8,000,000. The stockholders
of both corporations will meet some
time this week to ratify ths consolida- |
tion plags. The present plan calls for |
the payment of approximately $4,250,- |
00) in cash for the retirement at ltal
par value of §100 of the ouuundingl
preferred stock of the Baragua com-|
pany. Commeon stockholders of that
company will recelve In exchange [or
their holdings stock of the Punta .-\iesre"
company on a share for share basls, Ap-
proximately 85,270 shares, valued around |
$4,000,000, will be required to complete |
this exchange. Official announcement of
the plan probably will be made to-mor-
row,

Pneumatiec Tool Earniugws.

Estimates of the Chicago Pneumatic
‘fool Company's operating results for
the first half of 1922 indicate net «arn-
ings of approximately #250,000, or 2 per
cent. on its $12,309,000 stock, after
charges, including a depreciation casrge
for the possible decline of exchange
1ates on funds in foreign countries, Last
year the company's net income avaliable
for dividends wa= $115364 or flL 'a
share. The dividend of 88 pald required
$617.651 and brought the ycur's final
deficit up to $499,287. A yea: ago the
annual rate was cut from §8 to §4 a
share,

Bank Clearings,

For the fifteenth successive week
bank clearings of the country showed
an increase over the corresponding pe-
riod of 1221, Preliminary figures com-
plled by the Comercial and Financigl
Chronicle Indlcate that for the week
ending Saturday aggregate bank clear-
ings increa=zed 11.6 per cent, The total
stands at $7.300,920.631, agninst $6,548,-
£20,632 for the sama week of 1521, A
ravival of bhusines In the South was
reflected In a 20.2 per cenL increase In
the clearings at New Orleans. The

turns, however, was the remarkable in-
erease [n the clearings at Detroit due
to the unpsual activity In the motor in-

dustry. Deirolt clearings gained 51.1
per cent, Other increases were: New
York, 12.3 per cent.; Chicago, 5.7 per

cont. ; Philadelphia, 10,2 per cent; Bos-
ton, 12.8 per cent.; San Francisco, i per
cent,, and Baltimore 9.5 per cent

Silk Stocks Rise.

The recovery of the silk Industry, as
reflected in the recent rise In the ghar
of M. R. Mallinson & Co., has been flr-
ther shown by the strength In Jullus
Kaysar stock. The latter stock was not
active, but sales were made yesterday
at a fractlonal galn over the closing
prices in the previous session. The silk

J. G. Welss

haeg retired from active

clange: Mark W. Roeves, DaWitt C.

duties as general manager of the Hyalt | Noves and Walter B, Brice
boarings divislon of the General Motors i -

Carporation on

remains In the Hyatt Company In ar ad- |
visory capacity

merly assistan

bearings division,

general manag

| ditton to his 4

account of his haalth, but

H. J. Forsythe, for.
t general manager, Hyatt
haa bheen appoipted
er. B. 4. Koether. in ad-
utles as viea prealdent In

churges of anles, becomes asslstant gen-

eral manager.

DIVIDENDS.

546 In accounts and bills payable and
| $44,000 in accrund taxen

UNTLED STATES TREASURY STATEMENT.
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for middling. The New Orleans spot
market was net unchanged at 21.50
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MUTUAL TO GLEAR BRITISH GOVERNMENT DURANT WOULD ACQUIRE j
CUTS EXPENDITURES| LOCOMOBILE COMPANY
AT RESERY-E BANK Reducho;! of £56,000,000 in Present Plan Calls for Pur- GOTTON FROM LOWS
wo Months. chase at $2,000,000.
Britlsh national economy has taken| Negotlation '
Ih[anhattan Institution to Re-|practical form in a reduction of aver | tion gor the nx.ctmm::::ll:octx::p::;m:ly ‘Il;]'k['t Closes Steady. With
&5 . ., s ¥
antlish Privilega at l::.Ot;O.OIOB in the Government's expendl- | Durant Motors, Tnc., have been instituted ’ :
® during the first two months of the | but have not yet arrlved at a point Logses Ran;_rinz Between
Clearing House. present flscal year compared with the | ¥here It can be definitely stated whether x
i amount spent in the cogresponding | i :hn._vl will go through to comple- 2 to 5 Points.
pe.rlnd of the preceding flscal Xear. The y(-gt:enlcn \q”ﬁl::'l II':: l:;::::n?:;:}z:l;h::::::

The Mutual Bank will be the first | British Treasury's figures redgydved hy |2ted with the Durant company. The |
Manhattan Institutlon to cease clearing |the Bankers Trust Company 8f New | C0¢Omobile Company Is now in the The cotton market was quiet again
its checks through the facilities of the | York from Its English Information Serv. !:::z‘:ﬁmnlfm: c;:;:in:;ll.nl:ntr:m‘huon-:m"mf e e e A R B
New York Clearing Houss Association | lce, glve the comparative sxpenditure as | the property at private ”,'p for :’:ﬂﬁt fm::;' lll; “l: first hour on further scat-
since the latter's new luterest rates be- | follows: April 1 to May 28, 1821, ¢150,- | $2.000,000, g quidation, which, while poorly
came effective. Beginning to-morrow | 226.681; April 1 to May 27, 1022, £103,- | vl tHia connection it wias sald that T::n::e:thft m.T" TREN A Dester dumana
the Mutual Bank will clear through the | 111,461 Ylitsm C. Durant, head of the Durmnt | ooy, R T e PRI Je e
New Yotk Videral Reverve Bank, 88| ‘The Beitish fiasal » inm" and former head of the General r!l:lntn Litia ar ": f.'lmlu.e, off 2 to §
s 'the. thbes Brockien banks SheT e it British fiscal year extends from | Motors oCrporation, nas been casting | guoy g % & 98 5 new Intereat was
signed from the Clearing Association April 1 to March 31 and in the present about for some time for a company man- h’lﬂ‘:lencr 'nr !-e‘_enrtet r.unmlng undar ths
last week. While the Mutual Bank was | year tha Government's alm Is to keep ufnr.-ru';rlirl‘p 1.‘“‘“ grade and high priced tion reports, \'-'hll:‘m fr:‘ri;.,:;::ﬂr.elm?d[-:
not a member of the New York Clear- | sxpenditure close to £900,000.000, N car which would be avallable to him| jner confuse sentiment with r Gdur-
ing Houss Association, It cleared X i 900,000,000, Not | to add to his string of automobile manu- | 1}, provsble showing of o
throudi & member 4nd Wis dsiignated i sinca the first year of the war has the | frcturing properties. At the Durant of- ficial (:;OW:‘rnmnrlmx.-:‘ t::-rnmrov\ iv‘.\f-‘
& clearing non-member. |ﬂr|ﬂs§1 budget of expenditure been kept flcen no information concerning the plans York Commer ml."a- :;Wr:-";m 1;:"‘, '\.‘]’“J

At the offices of the Clearing House | below £1,000,000,000, The reduction is to | o, ]'hh" purchase of Locomoblle was| per cent, of normal, with an indicated |
Assoclation It was stated yesterday that | oo seracted prine s 0 | avallnble, vield of 11,115,000 bales: the guess of
tha Mutual Bank was actuated by the Snppi ! : os ‘M""’h In ""ers ftem| of members of the New Yu.rk éotlon Ex-
sama motlves nus the thres Brooklyn y Serviees whio Includes oi41 | FED E!BNIN oh was 73.2 pe -
banka in withdrawing from Its Clearing | BOVernment expense and the military ex- ERAL SUGAR @s. 0;‘1‘::1:3 T::"IN J”ﬁﬂl;t‘f:::! ::Igmt::n t'n\:
House affillations. , penditure. The amount fssued from thé T 72.3 per cont., against 68 per cent last

The Brooklyn Institutions that wllh-'ﬁ':“‘:":u"'r r'”ﬂ"‘“l'ir'i)’hﬁ"l'\fltvl in the Inahl'-m‘:zﬂg:l:: ?r:;:;.n:&‘:luﬁs:l“ml’.“y month, |
drew last week wers the Brooklyn Trust » 70 months of the present fiscal » . covar Thers was little ine ; )
Company. the: Peopld’s Trast Company | year was £40,420,500. In the same period | !'¥F the fnqu“rtun months’ period between | yracts,  The orrl-:u;‘ ;::1\1:«;“:::; ‘:!:a'
and the Nassau Nutional Bank. Theie 0f the preceding fiscal year the amount April 2, 1921, and June 3, 1922, showing | favorable, no rains of t I
resignations were tha direct result of a | Wn® £80,561,000. profit of $302,644 nfter the payment of | jny weat of the SI!n!nalmr;or ;nno voutld
Secent  amendtastit T e constitation $333.722 Interest an borrowed money. 18| 1150 {ncluded & fall of ;”J \t;eclpltn-1
of the New York Clearing Houss revis- TEFFT, HALSEY & 00, NEW FIRM |, N¢0me after taxos wan $137.450.| jeans; .20 at Thomasville; Tz‘.‘nal'(‘?\‘;r&::'
ing downward the interest rates mem-| . | The payment of $733,504 In dividends re- | oy and .04 at Atlanta. Weekly dry |
bers are permitted to pay on deposits, “,\_““ prominent stock exchange firms | £ulted in a deficlt of §805,054 to be|paods raviews wers less optimistio nn:l'
A3 In the exses of the Brookiyn banka, | 3 re digeolved yesterday and united as | charged against surplus. The company's | gates at Fall River showed a mark dl
it is understood that the Mutual Bank |® tingle organization. They were Hal- | nrofit and loss surplus on June 3 was falling off for the week, bel 1 _'}
wishes to ba free to pay interest on its| > & Hudnut and Teflt & Co., and the 47,062,474, agalnst $7.607,528 on April 2, | 44 145,000 pieces. b N W
eredit balances at wharever rates it nr,-siL”;‘::::J:'If“fif:;th'}_‘;;;;f\“ ;”:’_‘""d,r’-;ndermthe 1-‘__-rl.. h.l b s ’ 4 The local element was an immrtaml
fit. i D « Halsey 0. o offices e balance sheet an of June 3, 1022, , " sl

It n not bellsved in offialal quarters | ﬂr‘thv new firm are located at 8 Nussau | showed total asseta and labllities of :2;2,‘:‘;“&:'; Emlnfc:gtt:,:ﬁ T:,t::: :o:-’."
that any other Manhattan bank will fols | .-_I aat, .\\lfh a branch offies at 163 Weat | 330,070,020, compared with $24,3504°0 [ aring and perhaps an occasional order
low e lead of the Mutual Bank. | Serenis wcond siset “The membecs o) AL L AN o ey o .| from (Mo trads” Movemepts’ senerail

| datad rm are Drastus T. |« 2,201,128 in canh, 33,122,692 In re- | & 3 b 3 4

GENERAL MOTORS CHANGES, l’I‘-~1’ft and R. T H. Halsey. members and | coivables and $2,811.738 in Investments, ml:.""::;m:.,h.:,r.l::r;"}:ﬁ:, ?ﬁ:r'd,:;:

| kovernors of the New York Steck Ex-| whils current liabilities included 36.506,- | 1w, 1t was evident that not

n few
shorts were unensy and wers lighten-
ing commitments

Tha local spot market as steady, 5
pointa net lower at 22,056 cents o pound

| felt that sooner or later there will be an

industry was hard hit in February, 1920,
and depresston reigned in thg, Industry
up untll recent months. The situation
in the trade now, however, ls consider-
ably Improved.

Coppers Are Firm,

The more cheerful sentiment now pre-
vailing I the copper market {s reflected
in the firm tone displaysd by the copper
stocks, While the market for the stucks
{8 not very active, most of the copper
isaues showed a good account of them-
selves In recent sessions, Fractional
advances were sprinkled throughout the
copper group yesterday. It Is generally

unprecedented demand for copper as
supplies of the metal ail over the warid
havs diminished rapidiv. 1t ls sald that
large consumers are beginning to buy
ahead at current levelz, which would in-
dicate that they expec: higher prices

Market Comment.

“We belleve that the stock market will
continua to be an irregular trading
affair for several weeks'—A, J, Johnson
& Co. ""Weo continue to feel that 1912
will prove to be a constructive year
throughout and tavor conservative ac-
quisition of sound stocks during the cur-
ront Irregular movements of prices.”—
Tobey & Kirk, “Indications are for a
broader market, with rising prices after
the holdlay,"—Prinee & Whiteley.
“Stocks are agaln heading upward; not
in a broad general swing as Yet. but
tha trend Is clearly discernible and out
of the confuslon following the major
reaction that set in June 12 the leaders
are taking their places.'—=Springs & Co,
“Based upon a study of fundamental
conditiona, we fully anticipate the mar-
ket Lo resumse its upward course when
the necessary Incentive ia found 1o
make for Hhigher prices. Thin stim-
ulus might readily result from a settle-
ment of the conl strike' —Josephthal
& Co. “Under all the cireumstances we
feel that a conservative attitude is jus-
titied and we continue to reécommaend
reduction of holdings nn all moderate
recoveries, —Paine, Webber & Co. “No
mors econstructive executive actlon has
heen taken In years than that of Pres-
jdent Harding In notifying the coal op-
erntors and unlon representatives of the
miners, in both the bituminous and an.
thracite flelds, to mest at Washington,
with the Intimation that unless they ean
adjust thelr differences In thirty days
Government Intervention will ba Ineve
itable."—J. 8 Bache & Co.

4

FINANCIAL NOTES.

The New Yark Trust Company has been
appointed registrar of the non-par value
stock of the Hayes Wheel Company.

The Manufacturers Trust Company has
beenn appoinied trustes of m §575,000 lawus of
the Peerlosa Wire and Fence firat morigage
sinking fund Tt per cent, gold bonds, due
July 1, 1042,

The Mexican Seabdard Ol Carporation has
mads applitation to the New York Stnck
Exchange for permission to list Ite stock and
vollng trust cartificates,

W, 1. Wallman & Go. have isrusd & T
wond elreular descrthing leeues of municipal,
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50

29 Broad St

We announce the open-
ing of a Branch Officeat

Easthampton, L. I. || |

e

M.C.Bouvier &Co. |

Established 1869

. New

Members New York Stack Exchange

. by,

York |

i

ths firm name

Secor, Re

Membern Now

George

Juby 1. 1928,

The undersigned have this m
formed a co-parinership undsr

of

olds &Co. | |

“ork Stock Erchange |

74 Broadway
Telepbione, Whitehall 2780

F. Secor

Mumber N. Y. Stock Erchange |
Norman T. Revnolda il B

62 Broadway

Fractional Lots

Your Inguirics Invited ]

Send for copy of our
“Trading Suggestions”
IMease mention G-580

WILSON & CHARDON
Members Consolidated Stock Ereh, of N. 3.
New
Telephone Whitehall 1964

York

Com.

firm this day.

Mo,

to _Bppear
THE

ha suthorized to
Banking;
Now therefors, T,

certify that

of NEW YORK
in authorized to
Bankin
hundr

1n testimony

record June 30, 1023,

comm
as provided

& Pfd.

| Woodward Iron
|

46 ket o e

||KIELY & HORTON

1st July, 1922,

12213,

the
D. R.

ence the
In Beetl

We beg to announce that
MR, IRVING A. CHAPMAN
becomes a member of our

Williams, Nicholas & Moran,
25 Broad Street.
——
TREASURY DEPARTMENT .
OFFICE OF
COMPTROLLER OF THH
Washington, D. O., June B,
WHEREAS®, by llulilﬂ"-ﬂﬂ pre=
sented to the undersigned, It has been made

that
CAPITOL NATIONAL BANK OF
NEW YORK
In the CITY of NEW YORK
has complied with all

11 the
Btatutes of the United Etates,
be complied with before an
commaence

of the
rad to
shall
business of

. CRIBSINGER,

Comptroller of the Ourrency, do lherebhy
THE CAPITOL NATIONAL BANK OF

EW YORK ¥

o
in the CITY of NEW YORK
In the County of NEW Y0:.K sod Btate

w of
on one
and sixty nlne of the Revised Btat-
utes of the United States.
whereof,
and Beal of oftics this
TN 1 iened D. R. CRISSINGER,
( . R, v
Comptroller of the Currency.

e ey ot

DIVIDENDS AND INTEREST,

Guaranty Royalties
Company

(1 Dorado)
‘The regular 1% monthly Atvidend has heen
declared paynble July 18, 1023, to etock of

W. L. RUGHES, Recy-Treoa.

Hald dividend will b

of Prelershes

Rate,
AlumComnfAm...7
AlumCo.ofAm...7
AmCottonOll.. . .8
AmTel&Tel. ... .0
AmTel&Tel.....0
AmiThread......8
AmTobaoca. .. ..T
AnscondaCop. . .8
AnacopdaCop. . .7

Armouroony....7T
B&ORKeoll.....0
Bel)TelofCan.. . .7
BethichemSenl, . 7
CunNorthernRy . 51§
CanNortherolty . 6 b4
Canl'acilcRy . .8
CentArgentine, . .0
ConsGasafNY ... 7
CopExpAsan,inc 8
CopExpAsan,Inc 8
CopExpAsan,lne 8
Cudaby Paciiog. . 7
FederalSughtel.. .0
TheBFGoodanv.7
GuliOCerp. . ...0
GulfoliCorp,. ... T
WiHeloe,......7
Hovking Valley.. .0
HumbleO&R. . .7
IRTernv.......8
KanCity TerRy. .0
kennecotOop .. 7
LucledeCi L1 &raf . 7
Procter&Gamble 7
BearsRoebuck., . .7
tearmosbuck. . .7

SPUDepot guar. . 514
StandOUNY.....T
SlandOilNY.....04
fwifs. .

rallroad, Industrini and publie utility bonds,

Exchangs Natlona! Bank, 128
Ynork, on prefontation, subject to
Coupon N
Ordinary Share Coupon Na. 19,
For WHITEHALL SECURITIES

TION, Ltd, (London Financial Agenta.)

HERBERT J. CARR, Attorney-in-Fact.
New York, June 30th, 1922,

e

SHORT TERM NOTES.

share

14 b

Dus.
Nov. 1025
Oct. 1983
Sapt. 2’34
Oet. 1022
Fab. 1934
Dec. 1924
Nov. 1924
Jan. 1920
Jan. 1930

AngAmOULud .74 April

1935
July 15.'3)
Apeil 1934
April 1025
July 15,23
Des. 1022
Dec. 1024
Mar. 2°'M
Fab. 1937
Dec. 1,'22
Feb, 15,23
Feb. 15,24
Feb. 15,'25
July 15,34

THE MEXICAN FEAGLE OIL COMPANY;
LIMITED

(Cla. Moxlcana da Petroleo “El Agulla’ 8.A.)
A aividend of 10% In respect of the six
months ended December 3ist, 1031

femt 1o 74625 cents per share) has bDeen de-
ciared payable on and after June 30th, 1922,
the American
rondway, New

Vo 36 and

™a. Asknd.
10334 10!

101 4 101 45
100 % 100 %4
103, 108
100 3§ 101 4
10014 10444
1045 104%

S04 004
101 b4 10114
104 14 10474
0044 10044
1014 100

1004 100 14
101 X 101 M
10514 108

102 % 103 |
1005 100§
104 3 u:-f‘l-
107 1 108 |
101 4¢ 104

10344 10884
1014 101 .
100 4 100 '
100% 107 (
[Ertt

WOy s \

IFh




